
Asset Class

US Treasury Bills

US Treasury Notes

US Treasury Bonds

US Large Growth Stocks

US Large Stocks

US Large Value Stocks

US Small Growth Stocks

US Small Stocks

US Small Value Stocks

Int’l Large Growth Stocks

Int’l Market Stocks

Int’l Large Value Stocks

Int’l Small Growth Stocks

Int’l Small Stocks

Int’l Small Value Stocks

Emerging Markets Stocks

US REIT Stocks

1995

42.2%

39.1%

37.5%

31.7%

31.2%

31.1%

29.7%

16.8%

12.2%

10.0%

9.8%

8.9%

5.6%

4.3%

3.6%

2.1%

-9.4%

1996

37.1%

27.1%

25.5%

25.5%

22.1%

22.1%

21.4%

9.9%

8.8%

6.8%

6.0%

5.8%

5.8%

5.7%

5.2%

2.1%

-0.9%

1997

39.0%

37.2%

32.4%

29.1%

29.1%

23.5%

19.7%

15.9%

8.4%

5.3%

3.1%

2.0%

0.5%

-9.3%

-10.3%

-10.4%

-10.9%

1998

34.0%

27.9%

19.7%

19.5%

17.3%

13.1%

12.3%

10.2%

9.2%

8.9%

4.9%

4.4%

-2.5%

-2.5%

-5.2%

-17.0%

-22.2%

1999

68.8%

46.0%

33.3%

33.1%

26.7%

23.5%

22.9%

22.8%

22.2%

19.3%

18.1%

8.6%

8.5%

4.7%

-1.8%

-2.6%

-9.0%

2000

31.0%

21.5%

20.1%

13.6%

12.6%

5.9%

5.0%

4.1%

2.2%

0.3%

-3.5%

-9.1%

-12.4%

-14.3%

-15.6%

-23.8%

-33.8%

2001

28.5%

14.5%

12.3%

7.6%

5.7%

3.8%

3.7%

2.9%

-1.0%

-1.6%

-10.8%

-11.9%

-12.7%

-14.3%

-21.3%

-21.6%

-25.2%

2002

17.8%

12.9%

4.6%

3.6%

1.6%

-1.1%

-5.4%

-6.7%

-6.7%

-11.2%

-12.2%

-13.0%

-13.2%

-13.4%

-13.9%

-20.7%

-21.8%

2003

69.1%

65.9%

61.7%

59.2%

56.8%

55.3%

54.8%

42.7%

39.8%

39.3%

36.2%

34.5%

28.9%

22.6%

2.4%

1.4%

1.0%

2004

38.9%

34.0%

33.2%

31.0%

29.3%

26.1%

23.6%

23.1%

22.4%

21.8%

19.5%

18.8%

11.1%

10.1%

8.5%

2.3%

1.2%

2005

35.6%

26.5%

24.7%

24.5%

17.6%

17.3%

15.8%

13.8%

10.6%

9.9%

7.8%

7.5%

7.2%

6.2%

4.2%

3.0%

1.4%

2006

36.0%

34.6%

29.9%

29.2%

25.9%

25.3%

23.9%

22.5%

21.6%

21.2%

19.4%

16.8%

15.2%

13.3%

4.8%

3.1%

1.2%

2007

39.8%

16.4%

13.0%

11.8%

10.1%

9.9%

7.4%

6.8%

6.5%

5.2%

4.7%

2.6%

1.2%

-4.6%

-10.8%

-11.9%

-17.6%

2008

25.9%

13.1%

1.6%

-30.9%

-34.5%

-36.1%

-36.3%

-36.4%

-39.2%

-40.1%

-42.8%

-43.0%

-45.7%

-46.7%

-47.7%

-48.1%

-54.0%

2009

86.6%

56.2%

49.2%

48.8%

48.6%

46.3%

39.0%

34.8%

32.4%

30.8%

29.4%

28.5%

27.6%

27.3%

0.1%

-2.4%

-14.9%

2010

31.0%

29.5%

29.5%

28.1%

26.5%

22.4%

21.8%

20.0%

19.8%

16.7%

15.9%

12.1%

11.2%

11.2%

10.1%

7.1%

0.1%

2011

27.1%

9.4%

8.8%

7.3%

1.4%

0.7%

0.0%

-2.9%

-4.2%

-5.5%

-6.2%

-11.6%

-12.2%

-13.3%

-16.7%

-18.1%

-19.4%

2012

20.7%

20.5%

19.9%

19.4%

19.3%

19.0%

18.6%

18.2%

17.1%

16.9%

16.7%

16.5%

16.1%

15.1%

3.4%

1.7%

0.1%

2013

44.5%

42.8%

42.3%

39.0%

34.1%

33.6%

30.8%

29.6%

27.6%

23.4%

22.3%

21.9%

1.2%

0.0%

-0.4%

-3.7%

-12.8%

2014

32.0%

24.7%

14.5%

12.6%

9.1%

4.3%

4.2%

3.5%

3.0%

0.0%

-0.6%

-2.5%

-3.8%

-4.1%

-5.8%

-6.5%

-7.3%

2015

10.2%

5.4%

4.5%

3.1%

1.8%

0.9%

0.9%

0.8%

0.0%

-0.7%

-1.2%

-1.6%

-4.3%

-4.9%

-5.5%

-8.0%

-12.5%

2016

37.1%

26.4%

24.2%

20.0%

12.2%

12.1%

12.0%

11.5%

10.5%

6.7%

5.8%

3.2%

1.9%

1.8%

1.0%

0.2%

-1.8%

2017

36.6%

35.3%

31.7%

28.7%

27.3%

27.0%

26.6%

26.3%

22.8%

18.8%

16.4%

12.9%

7.5%

6.2%

3.8%

1.6%

0.8%

2018

1.8%

1.2%

-0.6%

-2.4%

-4.2%

-4.4%

-12.6%

-12.8%

-12.9%

-13.6%

-13.7%

-13.9%

-14.4%

-17.4%

-17.6%

-18.6%

-19.1%

2019

36.9%

31.2%

28.6%

28.1%

26.6%

26.4%

24.2%

23.4%

23.2%

23.2%

23.1%

22.1%

18.7%

17.6%

17.1%

9.6%

2.1%

2020

30.9%

23.1%

19.1%

18.5%

17.5%

16.9%

15.3%

14.8%

11.1%

10.0%

7.3%

3.9%

3.2%

0.4%

-2.2%

-4.3%

-11.2%

2021

45.9%

42.8%

28.4%

26.9%

26.3%

25.6%

22.7%

19.2%

19.1%

14.0%

13.5%

13.4%

12.9%

1.5%

0.0%

-2.7%

-5.4%

Highest

Lowest

2022

1.4%

-4.0%

-4.9%

-7.3%

-9.4%

-10.1%

-13.9%

-14.9%

-17.5%

-18.3%

-18.8%

-19.4%

-19.5%

-19.5%

-26.0%

-26.1%

-27.1%

2023

30.1%

27.6%

23.0%

19.7%

19.4%

18.5%

17.2%

16.6%

15.7%

15.0%

14.8%

14.0%

12.5%

12.4%

5.0%

2.9%

2.0%

2024

26.5%

22.8%

14.1%

13.3%

11.9%

8.8%

8.7%

8.1%

6.7%

5.7%

5.4%

5.4%

3.3%

2.5%

1.8%

1.3%

-10.8%

Index Description and (Source): US Treasury Bills = One-Month US Treasury Bills (Dimensional); US Treasury Notes = Five-Year US Treasury Notes (Dimensional); US Treasury Bonds = Long-Term Government Bonds (Dimensional); US Large Growth Stocks = Dimensional US Large Cap Growth Index 
(Dimensional); US Large Stocks, All = Dimensional US Large Cap Index (Dimensional); US Large Value Stocks = Dimensional US Large Cap Value Index (Dimensional); US Small Growth Stocks = Dimensional US Small Cap Growth Index (Dimensional); U.S. Small Stocks = Dimensional US Small Cap 
Index (Dimensional); U.S. Small Value Stocks = Dimensional US Small Cap Value Index (Dimensional); Int’l Large Growth Stocks = Dimensional International Large Cap Growth Index (Dimensional); Int’l Large Stocks = Dimensional International Market Index (Dimensional); Int’l Large Value Stocks = 
Dimensional International Large Cap Value Index (Dimensional); Int’l Small Growth Stocks = Dimensional International Small Cap Growth Index (Dimensional); Int’l Small Stocks = Dimensional International Small Cap Index (Dimensional); Int’l Small Value Stocks = Dimensional International Small 
Cap Value Index (Dimensional); Emerging Markets Stocks = Dimensional Emerging Markets Index; US REIT Stocks = Dow Jones US Select REIT Index (Dow Jones). Asset Class Investing, Inc. does not guarantee the accuracy or completeness of this information. Indexes are not available for direct 
investment; therefore, their performance does not reflect the expenses associated with the management of an actual portfolio. Past performance is no guarantee of future returns. © 2025 InteractFA, Inc.

Visit InteractFA.com to access The Index Matrix©, a browser-based interactive app that includes 
all returns in cells (pre- and post-inflation), highlighted year ranges, zoom in, and other features.

Yearly returns are random.
Asset Classes Ranked From Highest to Lowest Return Each Year

http://InteractFA.com

